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( QFXDQR D ® HBFF Q GH XD SDWIRP D
GH DARPDADAYQ GH PODNMD HV
HHEADO FROAGHIU AHWRY FUMIRY
HSHRIERY / DV IXARDIEDGH FOWH

FRPR HPDOPDINMQ 606 \ : KDMPSS
P DUN-MQ) &50 ZRNBZVY ™

DXARP DCAyQ VHIP HQBFYyQ DvDQ DD
WWAYQ CGH IQMIIHGAD
ARV GHMP ICDQMY SDD
SDAGG WO GH FoD

YO DQDO DU HOP RGHR CH
WRMD CH SHARY GH ©
BVHR WBUDY WI-Q
RQAR/ YROPHQ CH
RV XVXDURV SHP MERV R
BV SRU IXGARDED GV

O IQHWQ 52, GHEH
MWMEDYH PHADQM PpWEDY FOUV \
DRV GH p[ MR SUMRY FRPR DXP HQRV
FRP SIREDARY HQ JHHIFAyQ GH GDGY
FROHVRH WOFAYQ GH FRAMV \
P HRD HQ SIRGAMIADG

70PEPQ H/ FXADO FRMCHIU O
FDSDAGDG CH IQM) DAy QCGH @ SDWIRWP D
HBUICD FRQ WWWPDV  WFQRQJIERY
H MMMV \BBV FRP R&50 V SOWIRP DV

HFRRPPHFH \ KHUDP IHQBV DBV
SOb DHIXU XQ HRMMPD

P DN 1GICR\ FRHBQM

) KDPHOM N8 VTBCINEBE Z N8 DVS/B
EF  BQFCEIBKE \WRQ DSHRY
IXQIPHAmBN 8D IQMIO QMWD
DFRP SIXDE SRUBFXURY IRP DINRY GH
FDEDG \ XQ VRSRW HIFHQM JDUDQWD
XD DERSAYQ PiV USID \ HHAMD
HMEQER EDWHDV IQUEDIYDY SDID HO
p[ MR GH @ KHUDP [HQW



+ XE6 SR DUINAMDY + XE HV XCD SDWIRP D
LQMI IDOGHWEFDED SRU VX SRMOM &50
HP DIOP DUNHMZY DYDY DAR \ - KHUIDP IHQWY
UREX\WIV SDUD DXVRP DYDU\  SHYRQDQDU
FOPSIXDV  *ODPSPE  JOUFNHFODB
BSUGDBM SO PHRIU @ HIFHFD GHO
PODHY FRQ IXARDEDEH FRPR
HIFyQ DARPIWD G HPDO
JHHDAYQ GH FROMQGRV P XGFDDO \
DIHQM/  YLWMDBV TXH RSWIDQ O
QOMDFHYQ FRQ FHMV  SHP MHIR
D}KRUDU WP SR WIQUEDMR HQ \BUDV
UHSHMYDV

6XV QBOFT HMQ VHIP HOBGRY HQ 3R \
(QMSWMH GMH  DPHVKDAD %
DOP HV FRQ \BULDV DAFRDBN UHBNDQMV
SRU RERDEQ) 3RU VX HKRMD CH
FRARY HV Pi V DEHXDO®D SDUD HP SV
FRQ SUAVXSXHWRY W TR\ REMIYRY FOURY
GHFUHFAP IHOR

/ D SDERPD KD G-P RAMDGR UHNVXGBECRY
HHANRY  IGFUPHOR VJQUEDMR HQ
JHHDAYQ GH GDG/ AHWY GH YHQBV \
PHRD HQ VRSRUWM DOFGHOM Dt FRPR
IQMUIAYQ 10D CH DR/ $XQNH
DB SRU WX IQMUD DPLIDE® \
IDAGEDG IQADO SUHWHQD XD XD CH
DSWHQE] DM SDID H SBBU VXV IXQARGHV
DYDQ DDV HVSHADE HAM HQLQM) IDARCHV
\WFQEDV HVSHR IEDV

+
FTVNBEPT DPN QIPCBEPT HQ GIHHQMV
VHRRIAY BHENMERY HQ FDWRY CGH p[ MR
FRPR DPHIRV FROIGHIEBN HQ
HYDIHP HQV HHGFAYQ VJQLEDMND HQ
AFGY GH YHQU \ PHRIV HQ DMy Q DO
FOHQM 5 HFRQRAGD FRP R @EHUSRU* DWgHU
HQ DX\WRP DI}y Q% % VX | RMEB] D WMGH
HQ XD W@D FDSDAAG GH HWRAYQ \
YMyQ HVDWIIED $ SHVDUGH VX IQMID
IQMMYD\ DP SRV BHRXWRY GH DSUHQA] DY
DOXQDV HP SUAVDV HIEXHQADQ GHVDIRY HQ
IQMUIARHY FRPSBMV GHER D
@ MARHY HQ VX $3, ® TXH IP ST TXH
®V HTXISRY GHEHQ HYDBDURXIADERVEP HOM
VX FDSDAGG WFQFD \ GHAHMAG CH
I XQARCDEEDGHY DYDQ DAV DQMY GH RS\
SRUAMD SDWIRP D
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%R DQMIRP HOM 6 HOAGEGH HV XD SDIWRIP D GH P DINKIZY QMY QQM] IDORUHQEED
HVSHAD® HQMD3<0 (6 TXH GMEFD SRUVX DFFFMEEEDG JHAY QP X@FD@O XQP RGHB CH
SWARY EDVDER HQ YR3P HQ GH HP DY HMD &V / D SDWYRUP D R UHFH DXARP DDAy Q UREX\AD
WD HPDIO60 6 : KDASSS QRMEDARGHY SXWK \ DQXCGARV HQ) DAHERRN DAPiV GH IQMIWDU
XQ &50 FRPSBMR \ XD 3OWMRPD CH ' DRV GO&GOM & 3 (R SHP M XQUEDU
IQRWP DRy Q GHCFEHQM WHDO DUVHI P HOBFRGHY AQ) P IEDV\ RSWP 1 DUFDPSDXD VED\DEDVHY
FRP SRMIP QR \ CDRY KMUERV IGHDGDD HP SUAMDY FRQ JWD@HY EDVHY GH FRQBRRY T)XH
R HMDQFRP XQFCARGH FRQDEB | HRXHFAD

%R RIUHFH XQN PEFN® EF QI-DPT GAYICW \ FRP SHMYR FRQ SOGH TXH SDIWQ G-MEH XQ
SOQ.JUDMVR KDAB SDGHY ( QMSUWH SHYRIDIPDERY / DI UDQ YHQBDIGH HWM P RGHR IDED HQ
QR FREIDUSRUHOQ-P HIR \RIOGH FRQEARY EHH IADQER HVSHADD HQM D OVHP SUVDVTXH
PXHQBQ FRQJ WDQEHY @AV GH FRQEARY SRR DRNRY 6XV SDQHVP iV HFRQYP IFRVFRP IHJ DQ
GVGH  Y2P HQXDBV LGRUHP HQBIQER VHI~QHOMROP HQ GH HP DY HMD &V @ TXH SHIP M XD
JHIYQ SHNXSXHMBUD PiV HHAYD \ WDQWSDBOM HVSHADPHQM SDD QHIRARY FRQ
am NMARCHV/ IO AH N/



(V XD QBBENB EF BVPN B BDIWO CH
PDOMGY IQMIWO TXH GHMEFD SRU WX
SRMOM P RRUGH DXARP DIVDAyQ BN QWP
TPQPSF N VMIDBOBM HPDO 606 FKDN
OQAQ) SHIHV\ UHEHV VRADBV \ PiV CH
UFHDV SBCHIQEY SOD | DAGRU
IRV GH WEDR FRPSBIRV 6X &50
QMR SHPM X  HIEHOM
WIPHQUAYQ \ QMWEHYyQ G4 6D/
IPSXODQR HO HIDIHP HQN P HADQM
FROMJRR GQPIR  SHYRDODR
$GPiV O SDERPD XD IQMIHFD
DMVIEIDOSDUD RSP [ DUHQMRY \ SRAHH XQD
DI | [DELEEDG HQ HQWH) CEI@EDG GH FRUBRY
MHIR XO  WRHYQ
HVSHADE HQM H HAMD SOUD HP SUVDV FRQ
| XHWM HQ RTXH HQHP DICP DN

( QWP IRV GHFRMRY RUHAH QBOFT RVF
BYNFOBO TFH O FM QO NF$ EF

DPOUBDUPT FRQ SUHARY IQHDBN DVHTXEBV
LKDAD®Y %SO FROBRRY
SHR TXH HADDQ W SIAP HQM D P HA TXH
FUFH O EDH GH FRQEARY @ FXDOUHTXHMA
XD FXARD SOQUIEFTAYQ SWNVXSXHWEUD
6XV SRMQMY IQM IDARH FRQ SDIRP DV
GH HFRPPHFH \ &50V FRPR 6DBMRUH
SHP MQ DSRHKDU DRV GABDERY GO
FOQM SOD FOPSIXDV PiV HHRADDV
SXQDHHVP X YDBLDED SRUD SR XQAAG\
|G IBEDG GH VXV DXARP DIVDARHY DOXQRY
XVXOURY HPXHQMDQ AHWY GLIEXWRG IQHDO
GHR D WX PAUD G DM \
FRP SEIMEDG SRUR TXH OV HP SBADV G-EHQ
HYDBDURXEDERVEP HOM © FDSCAGDG\WRQED
GH WV HTXSRV SO \OFD® HOPi [IPR

SIRHKR

$ AYHE.CP SOLJQ \BP BlpQ VREWMDBI SRUVX
FOSCAGG GPRAMDE® SOD [P SXODU
WQEDNPHOM © JHHDAYQ \
FROHWQ GH GDO/ 6lQ HPEDUR ©
SDWIRP D SXHH UAVXGBUFRP SBIBD\ DOR
DELXP DGRUD STUD XVXDURY QAHYRY TXHGHY
GMEFDQ X PUD GH C8BHuEDw
FROAGHIE® Dt FRPR DOXQRY BRXURY
HOFDMRY TXH R MEPSH  HAWQ
DRXD0 DERY UNVSHAR D O IQMUD| DRXDOS
SMU GH H® O PDRID GH ®&
SRHVRDBN GO PDUWHIY  YDBWD
HVSHADD HOM @ 16[ [E@DG SIRXQACG
H IQMUARHV FRPR BKRSLL
6DBMRUH \ HODER JUDER GH FRQAROTXH
RUFHOSDERP D



;Ti V

. OY\R HV XD SDWIRP D @EHUHVSHADDD®
HQ BWPNBUBDWO EF NBIFUH \ &50

HVSHADE HQM QUKD SODN BIBT # $ Z
F$PNNFIF 6X HJIRXH DIEPHOM
RIHQUR DO FROXPIGRU  RUHH
I XQARDEEDGH HVSHRI LDV FRPR
DX\VRP DIYDRY Q P X@¥FDDO HPDIO60 6 CBSV
PYM®OV IRPXOURV \ CRMEDARH SXWK

UFXSHDAYQ GH FDUMRY DEDQERQDARY
UHFRP HQCDARQHY AQ P IFDV CH SUIRGPRY \

JHYQ DYDQ DD GH WMKDV / D SDWRP D
SHPMW FHU IGRY GH DXRPDWDRYQ
iAPHOM JWADV D WXV SDQ@DV
SUHEH IQAV VP SRIFDQER @ SHYRDO DAY Q
HQ WP SR BDO\ @ IQMIFFAyQ HHAYD FRQ



(V XD SDWIRPD GH DARP DIVDAYQ CH
P DUN-MQ) RUHQIEED D HP SUVDV P HADDV
\ JDQEV HSHDBHOM IXHW  HQ
HVADAMJ LDV FRP SBIDV GH N BS.FUOH #  #
\ EDDEIV HQ PHOV $%0 /D
KHUDP HQW VREWMD®! SRU VX FOSDACDG
DOJDD GH SHRDODAYQ ARAMAGR
AQPIEFR IPPSXODR SRU IQMIHFD
DMVEIDO\  RIXHWBRYQ RP QFDDO 101D
HPDO ZHE PyYO FKDNV HYHQRV \
SXEAG QIMIO $GHPIV RUWH XD
JHMVQ UMD G 6D/ FRQ
DX\RP DDAy Q HQ AoBMUID  SXQMCHYQ |\

QWFyQ DOJDD VDD HQ
FRP SRUIP IHQR\ CDRVGP RIU IIERV

( QWP LRV GHFRMRY 0 DUNAWR ( QIDIHR
RUWHH SUHHRV S-EGBRY @ TXH VXIIHH XD

RIHOBHYQ KOHD HPSBHWMDVY HRQ
SHVSOHRY  HEMDERY (WD 1D CH

WDQ/SDUHAD HQ SWHRV CRAD FRP R XQD
EDUHD QDMIOSDD MBSV R 3<0 ( 6
TXHHV JHHIDE HOM BEXVADQ HARKRMUDY
Pi VHWDOE®V\ FODV GHVEH XQSUCASIR

6X JOUFHSBDIWO OBUVB FRQ KHULP [HQDV
HP SUMDUDBN FOYH FRPR 6DBMRUH \
0FRARW '\@PIEV ICHOD XD
MQRRQIDAYQ 13D G @RV HOW
P DU \ YHOBV

610 HPEDUR @ FRP SBIMEG WFQUED \ O
SIRX@ADD FXUD CGH DSBElDW TXH
SUVHOD 0 DUNHR ( QIDIH WSUHVHQEQ XQ
GHVOtR WIQUEDINR  $OXRY  XVXDURV
SHAEHQ @ IQMIT FRP R DOR DQUEXDAD \
®/ WSRWV SXHEHD \HJU AltAGN H
P DQHZU (AR [P STD TXH OV HP SUAMDV

QMDY GEHQ FRQBU FRQ HTXISRV
FDSDRMIGRY R WSS

DPOT.EFBCMN FOF FO PN BDIWO ®
TXH UHSUAVHOD XQ FRM REXER [P SRUBQM
DAFARD®D O IQHWMYy QIQHADO




$ POOFDUG FT VOB QBBEINB DFHEBMEF BAPNBUBDWO EF NBSFUH NQWBEB QPS
DFNHFCDB BIIDBV EJFVBEB FTQFDBMFOF (BB FMTFDPS F $ PNNFEF %FTBEB QPS
PEDFS QFSTPOBN BDIWO QEPG/OEB EFMDPAFQEP XFC Z PN QDBOBNEBE S-CPQIACEP
EBPT BVBQJBEPT T.D OFDFTEBE EF DPPLFT &A% TVI GCDPCFT DBW FTGO QPQ QT
EXyNIPT CBOCFS QSNPDPCBWT $-DPNFCEBOPCFT JDFNHFOWFT EF QSPEVDPT DPAFQEP
XFC QFSPCBMIBEP JIMIFT CBSBT TVOFSPST GNVBSPT Z N|MQWT DB@MT EF
DPNVODBDIWO FNBMA. 4 8 | BI" QQZ CPUBIPCFT QUTI

- B QBBENB DVFAB DPO VB FIBS/DWSB EF QF-DPT FTDBWMOW DPNFJ BCEP DPO VO QBO
HBYIP (BB GFRWvBT GFDFTEBEFT FNBNIBWWFTZ NXMOEFBRIEBHT ZQBCG-T
EF @BHP R DFDFO FO WO EFWIPMN FO NFOTVBMFRWSEP  PG-DIFCEP (AYICNEBE B
CGFHPDPT EF EUOPT WBNBYPT 410 FNCBSP FT NQPIBOF (FVWS QPTOWAT DBSPT
BEDPCBWAT TITF TVQGFBO AT MN JFFT DPOIB BEPT

$ POOFDUGI B EFNPTUWBEP $-TVMBEPT DBET Z NFEXOWT FO WOBT POMIF FNQSTBT | BO
TGN FOBEP TV GDYEBDIWO FO QPEP LFNCP NFIRBEP THAIIBWBNFOF ¥ DPOFI IO EF
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&RP SDIDU FRAMY HORH SO RP DV GH DXRP DIYDAYQ GH P DN

FDED XQD HCH XQP REHR QWDR. DOXQDV FREUDQ SRUYRGP HQ GH HP DI HMDGERY RADV SRU
Q-PHR GH FRQEPRY R IXCARDEEDEH DAARDBN @ TXH KOFH HVHGADOHBU WUVHI~Q OV
QHRAMCEDGHY HVSHRI IEDV GHOQHI RAR

. ) VC4 QPU &REWD SRUFDQIEDG GH FRQEARY\ XVXDURY P V\BULD IQAIDAEH RERDAEQ)

. " DUVWF$BN QBHO 3UHAR VHI~Q FDQIEDG GH FRQEARY HVADD U SICP HQM FRQ HO
FUHAP IHQR GH @ EDH

YDVDER HQ YROP HQ GH HP DY HOMDERY P HQUWXDP HOM  IQEHSHQEHOM GHO
HFRQEPRY

. BSFW &OHBHF 3UWHHRY SHYRDN DRV EDVEERY SUCHSDE HQM HQ WIP DXR
NEDG GH O EDWH GH @RV

&REUD SRUQ-P HR GH FRQEARY SDD HP DO YRBP HQ GH ApQWRY XVOERV SDD

UG 3UWHAR VHI~Q YROP HQ FRP ECDGR GH HP D'\ DAMADGHY P HQWDBN HQ
D

®

6L W QURAR HV XD 3<0( R MBS FHON
SDWRP D/ FRPR . O\R %5MR R &RQHW
YROP HQGH HP DL HMDGRV R Fp @RV SRUXVR

( QFDP EIR VLMHQHV XQD HP SBMDP HADQDR JU
SWHHIE®I RSU SRU + XES SRAVR $GREH 0 DN
HBMDERY SUIRSRIARIDD IXGARDEEDGH DD
KHWDP HQUBV HVSHR LFDV SDUD P DUNHWY ED\DA

) lGDB HOM ML EXVFDV DX\VWP DIVDARCHY FRP S

FRABARY $ AHE.DP SDJQ HV XD RSAyQ G
FyP RRVADDQ VXV FRWWY D P HAMD TXH RUHAH X
























