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7RGRV� IRUPDPRV� SDUWH� GH� GLYHUVRV� FROHFWLYRV�
\ D�VHDQ�YHFLQDOHV��ODERUDOHV��DFDGpPLFRV�R�GH
LQWHUHVHV� FRPXQHV�� GHO� PLVPR� PRGR�� QRV
LQWHJUDPRV� HQ� XQD� DPN VOJEBE� WJSUVBM�� 8QD
FRPXQLGDG� RQOLQH� SXHGH� GHVFULELUVH� FRPR� XQ
FRQMXQWR� GH� LQGLYLGXRV� TXH� FRPSDUWHQ
SURSyVLWRV� VLPLODUHV� \ � XWLOL]DQ� PHGLRV� GH
FRPXQLFDFLyQ�HQ�OtQHD�SDUD�LQWHUDFWXDU�HQWUH�Vt�
( VWDV� DJUXSDFLRQHV� YLUWXDOHV� VRQ� VXPDPHQWH
YDULDGDV� \ � SXHGHQ� FRQJUHJDU� D� SHUVRQDV� GH
GLVWLQWDV�QDFLRQDOLGDGHV� \ �FXOWXUDV��WRGDV�HOODV
FRQHFWDGDV� SRU� XQ� LQWHUpV� FRP~Q� HQ� XQ
HQWRUQR�GLJLWDO�FRPSDUWLGR�

/ D� 5HDO� $FDGHPLD� ( VSDxROD� �5$( �� GHILQH
�DPN VOJEBE� � FRPR� �XQ� FRQMXQWR� R
FRQJUHJDFLyQ� GH� SHUVRQDV� TXH� FRPSDUWHQ
FDUDFWHUtVWLFDV� FRPXQHV� \ � TXH� YLYHQ� XQLGDV
EDMR� FLHUWDV� LQVWLWXFLRQHV� R� UHJODV��� 3RU� RWUR
ODGR�� �WJSUVBM�� VH� UHILHUH� D� DTXHOOR� TXH� �WLHQH
YLUWXG� GH� SURGXFLU� XQ� HIHFWR�� DXQTXH� QR� OR
SURGXFH� GH� SUHVHQWH�� IUHFXHQWHPHQWH� HQ
RSRVLFLyQ�D�HIHFWLYR�R�UHDO��

( O� FRQFHSWR� GH� �DPN VOJEBE� WJSUVBM�� IXH
DFXxDGR�SRU�SULPHUD�YH] �HQ�� � � � �SRU�+ RZDUG
5KHLQKROG� HQ� VX� REUD� 7KH� 9LUWXDO� &RPPXQLW\ �
( Q� HVWH� OLEUR�� 5KHLQKROG� ODV� GHVFULEH� FRPR
�DJUHJDFLRQHV�VRFLDOHV�TXH�HPHUJHQ�GH�OD�5HG
FXDQGR� XQ� Q~PHUR� VXILFLHQWH� GH� SHUVRQDV
HQWDEODQ� GLVFXVLRQHV� S~EOLFDV� GXUDQWH� XQ
WLHPSR

OR� VXILFLHQWHPHQWH� ODUJR�� FRQ� VXILFLHQWH

VHQWLGR� KXPDQR� SDUD� IRUPDU� UHGHV� GH

UHODFLRQHV� SHUVRQDOHV� HQ� HO� FLEHUHVSDFLR� �

1 R�REVWDQWH��ORV�HVSHFLDOLVWDV�VXJLHUHQ�TXH

ODV� SULPHUDV� FRPXQLGDGHV� YLUWXDOHV� VH

UHPRQWDQ�D�OD�GpFDGD�GH�� � � � ��YLQFXODGDV

DO� LQWHUFDPELR� GH� GDWRV� HQ� ORV� i PELWRV

PLOLWDU�� FLHQWtILFR� \ � DFDGpPLFR�� XWLOL]DQGR

HQWRQFHV� PHGLRV� FRPR� EROHWLQHV� R

WDEORQHV� GH� DQXQFLRV�� GDGR� TXH� LQWHUQHW

VXUJLUtD�SRVWHULRUPHQWH�

$FWXDOPHQWH�� ODV� FRPXQLGDGHV� RQOLQH� VH

KDQ� WUDQVIRUPDGR� HQ� XQ� GFOwN FOP

N BTJWP�� HVWUHFKDPHQWH� OLJDGR� DO� DXJH� GH

ODV�UHGHV�VRFLDOHV��3RVHHQ�OD�FDSDFLGDG�GH

DUWLFXODU� XQD� IRUPD� GH� RUJDQL]DFLyQ� YLUWXDO

DOUHGHGRU�GH�XQ�PHGLR�GH�FRPXQLFDFLyQ�GH

JUDQ�DOFDQFH��SHUPLWLHQGR�LQWHUDFFLRQHV�HQ

GLVWLQWRV�PRPHQWRV�\ �PRGDOLGDGHV�

&RPR� VH� KD� VHxDODGR�� XQD� FRPXQLGDG

RQOLQH� VH� FRPSRQH� GH� LQGLYLGXRV� FRQ� XQ

SURSyVLWR� FRPSDUWLGR�� \ � HO� p[ LWR� GH� HVWH

GHSHQGHUi �GHO�QLYHO�GH�FRPSURPLVR�GH�VXV

PLHPEURV�� &LHUWRV� HOHPHQWRV� HVHQFLDOHV

GHILQHQ� FODUDPHQWH� HO� FRQFHSWR� GH

FRPXQLGDG�RQOLQH�

1SPQwTJUP�� ( V� OD� UD]yQ� GH� VHU� GH� OD

FRPXQLGDG� \ � OD� PHWD� TXH� WRGRV� VXV

LQWHJUDQWHV� GHEHQ� HVIRU]DUVH� SRU

DOFDQ]DU�

�� �Ã�$�&�+�����8�=



�:�T\ � � { �� � � �� � �
� � � � � �� � � � � �� � � �� � [

. FUBT� JOEJWJEVBMFT�� $ BEB� QBSUJDJQBOUF
EFM�HSVQP�QPTFF�PCKFUJWPT�QFSTPOBMFT�RVF
OP� OFDFTBSJBNFOUF� EFCFO� BMJOFBSTF� DPO
FM�QSPQwTJUP�QSJODJQBM�EFM�DPMFDUJWP�

4FOUJEP�EF�QFSUFOFODJB��&T�DSVDJBM�RVF
FYJTUB� VO� GVFSUF� TFOUJNJFOUP� EF� JEFOUJEBE
HSVQBM� QBSB� BTFHVSBS� MB� DPI FTJwO� EF� MB
DPNVOJEBE�

3 FDPN QFOTB��6H�UHILHUH�DO�EHQHILFLR�TXH
HO� XVXDULR� REWLHQH� SRU� VX� SDUWLFLSDFLyQ
DFWLYD�HQ�OD�FRPXQLGDG�

1MBUBGPSN B�� ( Q� HO� FRQWH[ WR� GH� ODV
FRPXQLGDGHV� YLUWXDOHV�� HO� PHGLR� HV
FXDOTXLHU� HQWRUQR� RQOLQH� GRQGH� VXV
PLHPEURV�LQWHUDFW~DQ�

%JSFDDJwO�� 6H� UHILHUH� D� OD� SHUVRQD� R
HTXLSR� UHVSRQVDEOH� GH� HVWDEOHFHU� \
JHVWLRQDU�OD�FRPXQLGDG�

( O� REMHWLYR� SULPRUGLDO� GH� ODV� FRPXQLGDGHV
YLUWXDOHV� HV� IDFLOLWDU� HO� LQWHUFDPELR� GH
LQIRUPDFLyQ� VREUH� XQ� WHPD� HVSHFtILFR�
LQYROXFUDQGR�WDQWR�D�TXLHQHV�OD�JHQHUDQ�FRPR
D� TXLHQHV� OD� FRQVXPHQ�� &RQVWLWX\ HQ� XQD
KHUUDPLHQWD�YDOLRVD�SDUD�HO�i PELWR�HPSUHVDULDO�
\ D�TXH�SHUPLWHQ�XQ�FRQWDFWR�Pi V�GLUHFWR�FRQ
ORV� FRQVXPLGRUHV� \ � OD� IRUPDFLyQ� GH� XQD
FRPXQLGDG�HQ�WRUQR�D�XQ�SURGXFWR�R�PDUFD�
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8QD�FRPXQLGDG�RQOLQH�VH�GHILQH�FRPR�XQ�DPMFDUJWP�EF�QFSTPOBT�DPO�VO�GJO�DPN | O�TXH

VH�FRPXQLFDQ�D�WUDYpV�GHO�PLVPR�PHGLR�GLJLWDO��$FWXDOPHQWH��VH�GLVWLQJXHQ�YDULRV�WLSRV�GH

FRPXQLGDGHV�YLUWXDOHV�

� �� � � �� �
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���� �� �� �� ���� ���� ���������� ������������
6RQ� ODV� Pi V� FRQRFLGDV� \ � HQJOREDQ� D� ODV� UHGHV� VRFLDOHV� FRPR� ' BDFCPPL
� 5XJUUFS


*OTUBHSBN 
�- JOLFE*O
�: PV5VCF�P�5JL5PL��/ DV�PDUFDV�ODV�HPSOHDQ�SDUD�SURPRFLRQDU�VXV

SURGXFWRV� R� VHUYLFLRV�� LQWHUDFWXDU� FRQ� VX� DXGLHQFLD�� GLIXQGLU� QRWLFLDV� \ � DXPHQWDU� HO

UHFRQRFLPLHQWR� GH� VX� PDUFD�� ( VWDV� SODWDIRUPDV� IDFLOLWDQ� HO� LQWHUFDPELR� GH� DUWtFXORV� GH

RSLQLyQ�� PDWHULDO� PXOWLPHGLD�� LGHDV� \ � WUDEDMRV� SURIHVLRQDOHV�� 7DPELpQ� VRQ� ~WLOHV� SDUD

PRQLWRUL]DU�OD�DFWLYLGDG�GH�OD�FRPSHWHQFLD�\ �GHWHFWDU�WHQGHQFLDV�GH�FRQVXPR�

���� �� �� �� ���� ���� �������� �������� �� �� ������ ������ ���� ���������������� �� �������
��
6H�IRUPDQ�FRQ�HO�SURSyVLWR�GH�DGTXLULU�VDEHUHV�VREUH�UFN BT�FTQFDrGJDPT��6RQ�LGHDOHV�SDUD

PDUFDV�FHQWUDGDV�HQ�HO�LQWHUFDPELR�GH�LQIRUPDFLyQ� \ �OD� IRUPDFLyQ��&RQWULEX\ HQ�D�FRQHFWDU

FRQ� XQD� DXGLHQFLD� Pi V� DPSOLD� \ � D� IRUWDOHFHU� OD� LPDJHQ� GH� OD� PDUFD� GHQWUR� GH� XQ� VHFWRU

SDUWLFXODU�� / DV� RUJDQL]DFLRQHV� XWLOL]DQ� SODWDIRUPDV� HQ� OtQHD� SDUD� FRPSDUWLU� FRQRFLPLHQWRV�

DYDQFHV�HQ�LQYHVWLJDFLyQ�\ �RWURV�FRQWHQLGRV�H[ FOXVLYRV�GH�LQWHUpV�SDUD�ORV�PLHPEURV�

���� �� �� �� ���� ���� �������� �������� �����
 �� ����
,QWHJUDGDV� SRU� XQ� HSVQP� TFMFDUP� EF� DMJFOUFT� TXH� PDQWLHQHQ� XQD� UHODFLyQ� D� ODUJR� SOD]R

FRQ�OD�PDUFD��3HUPLWHQ�D�XQD�HQWLGDG�UHFRSLODU�ODV�RSLQLRQHV�GH�VXV�FOLHQWHV��HPSOHDGRV�R

VRFLRV��6RQ�XQD�UHFRQRFLGD�KHUUDPLHQWD�GH�LQYHVWLJDFLyQ�GH�PHUFDGR�TXH�D\ XGD�D�PHMRUDU�OD

H[ SHULHQFLD�GHO�FOLHQWH�\ �D�GLVHxDU�HVWUDWHJLDV�GH�PDUNHWLQJ�H[ LWRVDV�

������ �������� ������������������ ������������ �� �� �� ���� ���� �������� �������������� ������
) XQFLRQDQ�FRPR�JOUFSN FEJBSJPT��FRQHFWDQGR�D�ORV�XVXDULRV�FRQ�SURIHVLRQDOHV�FDSDFHV�GH

RIUHFHU�LQIRUPDFLyQ�HVSHFLDOL]DGD��5HSUHVHQWDQ�XQD�YtD�SDUD�TXH�ORV�OtGHUHV�HPSUHVDULDOHV�VH

PDQWHQJDQ� HQ� FRQWDFWR� FRQ� H[ SHUWRV� HQ� GLYHUVDV� i UHDV� WHPi WLFDV� R� SUR\ HFWRV� GH� LQWHUpV

SDUD�OD�RUJDQL]DFLyQ�
























